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K.A.I. 86/2022

Ap. 5672, 25.2.2022

Ap18u6g 86

O NEPI PYOMIZEQZ HAEKTPONIKQN ETMIKOINQNION KAl TAXYAPOMIKQN YMHPEZION NOMOZ TOY 2004

Aidraypa duvapel Twv apdpwv 20, 39, 55, 62 kai 152 Tou Trepi PuBpicewg HAekTpovikwy ETTKovwviwyv Kal
Tayudpopikwv YTnpeoiwv Nopou 112(1)2004, wg ekdaToTte TpoTroTroleiTal (€QeEAG «o Nouog»), kar duvapel Tou dpBpou 20
Tou TTEPI MNapoxng ZuveykardoTaong kai a1ré Koivou Xpriong AicukoAUvoewv Aidraypa tou 2013,

ZUVOTITIKOG TIiTAOG.

Epunveia.

KAl 247/2013.

N.112(1)/2004,
Ap. 3850 tng 30n¢
AtrpiAiou 2004,
Map. MpwTo,
Mépog .
N.112(1)/2004
N.84(1)/2005
N.149(1)/2005
N.67(1)/2006
N.113(1)/2007
N.134(1)/2007
N.46(1)/2008
N.103(1)/2009
N. 94(1)/2011
N.51(1)/2012
N.160(1)/2013
N.77(1)/2014
N.104(1)/2016
N.112(1)/2016
N.76(1)/2017
N.90(1) Tou 2020.

Medio Epappoyng.

Eicaywyn véou
GapBpou 9A Tou
AloTdyparog
«AtTokaTdoTaon
BAaBwvy.

Eicaywyn véou
apBpou 9B Tou
AloTdyparog
«ZUVODEUTIKEG
YTnpeagieg».

WG ekAaToTE TPpOTTOTTOIEITAI (EPEEAS «TO AIGTAYHO»)

O ETmitpotrog EmmKoIvwvIwy, aoKWVTAG TIG ££0UTieg TTOU Tou TTapExouv Ta dpbpa 20, 39, 55, 62 kai 152
Tou Nopou, kai duvduel Tou apbpou 20 Tou AlatdyuaTog, ekdidel To akdAouBo AidTayua.

MEPOZ | - EIZATQIIKEZ AIATAZEIX

1. To rapov Aigraypa Ba avapEPETal wg To TrEPi TPOTTOTTOINCEWS Tou TTEPT MNapoxAg ZuveyKaTaoTaoNg
kai o116 Koivou Xpriong AieukoAUvoewyv Alatdyparog Tou 2013, Aidraypa tou 2021.

2. (1) 1o Tapdv AldTayua, EKTOG av atrd TO KEINEVO TTPOKUTITEI DIOPOPETIKN £VVOIQ:

«Aldraypo» onuaivel 1o Tepi Mapoxnig uveykardoTtaong kar amd Koivou XpAong AlEuKOAUVOEWV
Aidgraypa Tou 2013, wg EKACTOTE TPOTTOTTOIEITAI 1) AVTIKABioTATAl.

«Nopog» onuaivel Tov Trepi PuBuioewg HAekTpovikwv ETTiKoivwviwy kal TaxudpouIkKwy YTTNPECIWV
Noépo Tou 2004, wg EKACTOTE TPOTTOTTOIEITAI I avTIKaBioTaTal.

(2) OtroloidATIOTE GAAOI OpOI XPNOIYOTTOIoUVTal OTO TTapOv AIGTayua Kal ol oTroiol Ogv opifovTal
dla@opeTIKA, Ba £xouv TNV évvoia TToU aTTodidel aTOUG 6POoUG auToUug 0 NOpOG.

3. (1) To mapdév AidTaypa TuyxAavel €QOPUOYAG OTIG CUP@WVIEG auveykatdoTaong OIKTUWV Kal
€EOTTAIOOU NAEKTPOVIKWY ETTIKOIVWVIWY Kal aTTd KOIVOU XPronNg ouva@wy JIEUKOAUVOEWVY OTTO TOUG
TTAPOXEIG UTTNPECIWY /Kal SIKTUWY NAEKTPOVIKWY ETTIKOIVWVIWV .

MEPOZ Il - TPOMOIOIHZEIX

4. To AldTayua TPOTTOTTOIEITAI JE TNV €I0aywyn Tou véou apBpou 9A:

«O YToxpeog opyaviopdg €xel Tnv euBUVN yia TN AEITOUPYIKA KAl ouvTnpnuévn katdoTaon Tou JIKTUou
TOU OUPTTEPIAAUBAVOPEVOU Kal €EOTTAIGHOU NAEKTPOVIKWYV ETTIKOIVWVIWY KABWG KAl TwWV CUVAQWY
OlEUKOAUVOEwWY. Ze TePITTTWOoN TTou eviomioTel BAGPRN Ba Tpofaivel o€ amokardoTacn Tng Kai Ba
eMPBapuveTal e OAa Ta cuvagr] £€00a, EKTOG TWV TTEPITITWOEWY TTOU UTTAPXOUV avuTtrépBAnTa eutrodia
WG TTPOG TNV ATTOKATACTAGCN TNG VOOUUEVOU OTI 0 YTTOXPEOG OpYavICUOG Ba TEKUNPIWVEL YPOTITWS TV
Utrapén TéToiwv eutrodiwv 1600 oTov Aikaiouxo 6go kai Tov Emitpotro. O Emitpotrog 8a amogaaicel
yIa TNV 0pBOTNTA KOl dE0UTA TEKPNPIWAN TWV AVWTEPW.»

5. To Aildtayua TPOTTOTTOIEITAI JE TNV €E1I0aYWYR Tou véou dpbpou 9B:
«(i) O Y1oxpeog opyaviopog Ba TpETTel va emTPETTEl 0TOV AIKAIOUXO Oopyaviouory o€ epyoAdpo Tou

Alkalouxou opyaviopoUu va e€ykaBIoTd, a@alpei, UETAKIVEI, XPNOIUOTIOIEI GUVTNPEI KAl va WTTOpPEi va
atrokataoTAgel BAABES Tou EEOTTAIGHOU CUVEYKATACTACHG TOU XWPIG VA €ival UTTOXPEWTIKA N ouvodeia



Tpotrotroinon
ToUu ApBpou 11
Tou AlatéypaTog.

AvTikatdoTaon
TTapaypdagou IM.2.
MapapTtrparog V.

Eicaywyn véou

MapaptAparog VII.
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n/kair emiBAewn amd Tov Yoxpeo opyaviopd. O Aikaiouxog opyaviopogh o epyoAdpog Tou Ba TTpETTel '
va atrodelkvUel OTI gival KATAAANAOG yIa TIG EpYOTieg AUTEG HEOW TWV TTIO KATW:

* Na atmodeitel kal va TeKunpIiwael 0TI SIaBETel TNV KATAAANAN TTEipa yia eKTEAEON TTAPOUOIWY EPYATIWV
(11.X. TTEipa TTOU ¢nTEiTal yIa TTApOUOIESG Epyaaieg atrd Tov YTToxpeo Opyaviouod oe SIKA Tou cupfBoAaia).

* Na kaBopicel pe Tov YTOXPEO OpPyavioud TOUG KAVOVEG Kal KPITAPIO OXETIKA HE TOUG TPOTTOUG
€KTEAEONG TWV epyaciwv (T.X. Xpnon efapTnudTwy, EoTTAIcPoU Kal KAAWDIWYV), KAOVOVEG ATQAAEING KOl
uyeiag, €idog €COTTAIOHOU OUVEYKOTAOTAONG TIOU UTTOPEI va XPnoigotroinBei kal oTIdATTOTE GAAO
Bewpeital oNUaAvTIKO TNV dI0CPANICN TNG OKEPAIOTNTOG TWV UQICTAPEVWY BIKTUWV.

(i) Ze dIOQOPETIKA TTEPITITWON O JIKAIOUXOG OPYaAVICUOG UTTOPEI va XPNOIUOTTOIE EpYOAGBo aTrd Tnv
ANioTa epyoAdBwv Pe Toug oTroioug eival AdN cuPBEBANUEVOG O UTTOXPEOG OPYAVIOHOG YIa TTAPOUOIEG
EPYOOIEG.

(iii) Or AikaioUyo1 opyaviopoi 8a katafdAAouv atrolnuiwan yia otroiadnToTte amodedelypévn BAGRN A
yia ¢nuid TTpokAnBeica o€ OTToIo0NTIOTE OIKTUO NAEKTPOVIKWYV ETTIKOIVWVIWY ) EYKOTOOTACEIG KAl
pnxavApara Kard Tnv  €KTEAECN OTTOIWVONTIOTE €PYACIWV OTA TTAQIOIO  TTAPOXNG UTTNPECIWV
OuUVEYOTAOTOONG.

(iv) O YToxpeog opyaviopog (TTépav Tng duvaTtdTnTag TOU va ouvodeUel To -AIKaIoUX0 Opyaviopd Xwpig
Xp€wan) utropei va TrpoRaivel SEIYHATOANTITIKG O€ EAEYXOUG WG TTPOG TNV EQAPHOYR TWV TTIO TTAVW Kal
va xpewvel TEAN emiBAewng kar ouvodegiag yia 1o 10% Twv pnviaiwy amnudrwy Tou KGBe Aikaiouxou
opYyaviououU.»

Nogital 611 TO TTAPOV GPBPO aPopd POVO TN CUVEYKATACTAON O€ aywyoug, CWANVWOEIG, QPEATIa KOl
TTaoodAoUG.

6. To eddgio (4) Tou apBpou 11 Tou AlardypaTog avTikabioTaral Je To akdAouBo Keiyevo:

«(4) H péBodog utroloyiopoU Twv TEAWV KAl TO TTAQICIO TIUWY OTTOU £QapuoleTal, HETAEU GAAWY yia
OUVEYKOTAOTOON avagopika pe Tnv MNMpoogopd Avagopdg Adeopotrointng Mpdofacng oto ToTtikd
Bpodyxo, o€ kepaieg, GAAEG KTIPIOKEG EYKATAOTATEIG Kal aywyous, PPEATIA, TTOOGAAOUG, KaBWG Kal yia TIG
UTTOOTNPIKTIKEG UTTNPETiEg, kaBopietal kal avaAuetal ata MapaptAuara 1, 11, 11, 1V, V, VI ka1 VII Tou
TapovTog Alatdypatog. O Yoxpeog Opyaviouog utroxpeouTal va EQapPOCel To TTAQICIO TIMWVY A/Kal TN
OXETIKA KABe @opd péBodOo uttoAoyIopoU Twv TEAWV WG avaAuetal oTa avrtioToixa MapapTiuaTta Tou
TTapOvTOG AlOTAYHATOG. ».

7. H mapdypagog 2. Tou MNapapTtipatog IV avrikaBiotartal ye Tnv akdAoubn véa TTapaypago:

«I.2. Na Tov uttoAOYyIoPG TOUu KOOTOUG avd HPETPO XpnolgoTrolgital n péBodog Tng amoécfeong Tou
I0TOPIKOU KOGTOUG PE XPOVIKN TTEPiIodO Tov aplBud Twv eTWv amooBeong Tou egdyetal amé 1o BULRIC
povTéAO uTTOAOYIOHOU TOU KOOTOUG Tou TEPHET . ».

8. To Aidraypa TPOTTIOTIOIEITAI YE TNV €l00ywyr] Tou okoAouBou kelpévou wg Mapdptnua VIl oto
AidTayua:

«MAPAPTHMA VII
(ApBpo 11(4))
A. MéBodog utToAoyIOPOU Twv TEAWV  yIa  ETTOVOAAUPBAVOUEVEG XPEWOEIG YIA CUVEYKATAOTAON O€
Maoodhoug kai PpedTia.
YTmroAoyioudg ethaiou TéAoug avd Naocoalo kar pedrio

To povadiaio KOOTOG uTttoAoyileTal wg n diIaipedn Tou OUVOAIKOU KOOTOUG, TOV apIBud Twv
MaoodAwv/PpeaTiwv kai Tov apiBuo Twv MNapoxEwv Tou Kavouv xpAaon TnNG UTTOSOUNG.

To etAcio TéAog utroAoyiletal ava lMacocalo/PpedTio cUp@wva pe Tov akOAouBo TUTTO  Kal
XPNOIMOTTOIWVTAG Ta OedOopEVA TTOU TTEPIYPAPOVTAI TTIO TTAVW.

[A+AR+EEY TApA poe Moo othwy /S peativ)
N

Emow Téor oova Naoooio/Speatio =

oTtrou:
A= ZuvoAik6 KegaAaiouxikd kdaTog SAwv Twv Macadhwv/PpeaTiwv / xpovia amoéoBeongt
AK= AIoIKnTIKG KOGTOG Maoodhwv/PpeaTiwv?
KK= KdéoTog KepaAaiou
N= ApIBu6G TTapoxEwv TTOU KAVOUV XPRon TNG UTTOSOUAG

lo ap1Buég Twy eTWV aTTooPeong egayetal atré 7o BULRIC povtého utroAoyiopouU Tou kéoToug Tou FTEPHET.

2 To B10IKNTIKG KOOTOG TrepIAABAvEl KOOTN GuvTHPNONG, AsiToupyiag kai S1oIKNTIKG €€0da kal dUVATAl VO UTTOAOYIOTEI WG
TT0000TO TOU TTO0OU TNG ATTOORECNG E TO PEYIOTO TTOGOCTO VA avEPXETAI OTO 25%.



‘Evapén 1ox0og
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' YTtroAoyiopog Kéotoug KegpaAaiou

O1 ouvolIKEG Ke@aAalOuXIkéG darraveg efdyovtal oe TpExouoes agieg, amd 10 MnTtpwo MMayiwv
Meplouoiakwy ZTOIXEIWV TOU Qopéa eKPETAAAEUONG. To KOOTOG Ke@aAaiou kaBopileTal £QpapudlovTag
TO PYéoo oTaBuIKG K6oTOGg Ke@aAaiou (WACC) Tou @popéa eKUETAAAEUONG OTIG KEPAAQIOUXIKEG OATTAVEG
TTOU OXETiCoVTal PJE TNV TTAPOXH UTTNPECIWV CuveyKaTaoTaong MNMaocodAwy kar PpeaTtiwy.

YTroloyiopdg AioiknTikoU KéoToug

O1 ouvoAikég atmooBéoelg e¢ayovral amd 10 Mntpwo Mayiwv lMeplouoiakwyv ZToIXEIWY OE TPEXOUOEG
agieg, Tou Qopéa eKPETAAAEUONG. Na Tov UTTOAOYIOUO TOU BIOIKNTIKOU KOOTOUG @apudleTal TTooooTIaia
avaloyia Acitoupyikwy datravwv/amdéoBeon.

B. MéBodog umroAoyiopoU Twv TEAWV  yid pn  €TAVAAQUBAVOUEVEG XPEWOEIS VIO
OuUVEYKOTAOTOON 0€ ZuaTrpaTta Aywywyv, NacgodAoug kai pedria.

MNa kaBopiouyd Twv TEAWV Olgpelivnong OlabecipdTnTag Aywyou, Maocadhou, dpeatiou, TTPOIGVTWV
TTAPOXNAS EVAANOKTIKAG AUONG VIO CUVEYKATAOTOON QPPEATIOU Kal TTPOIOVTWY TTPO0BacNG O€ UTTOOTATIKO
TeEAIKOU XproTn péow @peaTiou uttodoxng Aaupdvovtal uttTéwn ol akOAOUBEG OUVIOTWOEG:

(a) Xpdévog o€ avOpwTTOWPES YIO OUYKEKPIMEVEG EVEPYEIEG — TTOU €ival OTTOPaiTNTEG yia Tnv
SIEKTTEPAIWAN TWV EPYATIWVS,

(B) KoaTog avBpwTtrowpag YTdxpeou opyaviopou.*

(Y) KéoTog avBpwtrowpag eEwTepIkoU auvepydTn YTTOXPEOU opyaviouoU.5

OAeg o1 darmrdveg Tou e€Edyovtal amd TO KOOTOAOYIKO OUOCTNUO Tou @opéa eKUETAAAeuong Ba
OTTOPOVWVOVTAl OTO KOOTOAOYIKO TOUG CUOTNUA Of€ €I0IKEG KATNYOpPieG KOOTOUG, OUTWG WAOTE va
QTTOTPETTETAI N KOTAVOUR TOUG O€ GAAO XOVOPIKA Kal Alavik@ TTpoiovTa PE OTTOTEAEOUA OITTAEG
XPEWOEIG.»

MEPOZ Il - TEAIKEZ AIATA=ZEIZ

9. To rapdv Aigrayua TiBeTal o€ 1I0XU Katd Tnv nuepounvia dnuoacicuong Tou otnv Emionun Epnuepida
TNG AnuokparTiag.

AITIOAOTIKO

O Emitpotrog, pe yvwpova Tnv avdaykn va €mTeuxbei n Tpowbnon Tou aviaywvioPoU Kal n
TTPOWONCN ATTOTEAETUATIKAG ETTEVOUONG KAl KAIVOTOMIOG O€ VEEG KAl BEATIWUEVEG EYKATAOTATEIG KAl N
TPOWONCN TWV CUPPEPOVTWY TWV KATAVOAWTWY, TIPOXWPEI OTNV TPOTTOTTOINGN ToU AIOTAYHATOG GTO
TTAQICIO TWV aPXWV TNG AVTIKEIYEVIKOTATAG, TNG SIOPAVEIAG Kal TG AVAAOYIKOTATAG HE TNV €100YWYNH
VEWV ApBpwV TTOU apopouv Tnv arrokatdoTacn BAABWYV Kal TIG CUVOBEUTIKEG UTTNPETiEG KABWG Kal Tou
MapaptAuparog VII tmou Trepiypa@el Tn pEB0SO UTTOAOYIOUOU TWV TEAWV YIa ETTAVOAAPBAVOUEVES KAl YN
XPEWOEIG yIa auveykatdoTaan o€ NaocodAoug kai PpedTia.

3o Xpovol avd epyacia Ba Tpétrel va eival Baciouyévol OoTnV apxf TNG aTTOTEAECUATIKOTNTAG Kol Ba TTPETTEl va
uttoaAAovTal yia £ykpion atov EmiTpoTtro padi ye emapkn aimoAdynon.

4 7o KO0TOG ThG avBpwTrowpag egayetal amdé BULRIC povtéAo uttoAoyiopou Tou kooToug Tou EPHET.

5 ZTIG TTEPITITWOEIG TTOU ATTATXOAOUVTAI yia SIEKTTEPAIWTT CUYKEKPIUEVNG EQYATIAG.



